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Message Text 


UNCLASSIFIED 

PAGE 01 BUENOS 05249 051712Z 
44 

ACTION XMB-04 

INFO OCT-01 ARA-10 ISO-OO AID-05 CIAE-00 EB-07 FRB-01 

INR-07 NSAE-00 USIA-15 TRSE-00 OPIC-06 SP-02 CIEP-02 

LAB-04 SIL-01 OMB-01 /066 W 

085700 

R 05 1425Z AUG 75 
FM AMEMBASSY BUENOS AIRES 
TO SECSTATE WASHDC 2159 
INFO USDOC WASHDC 

UNCLAS BUENOS AIRES 5249 

E.O. 11652: N/A 

TAGS: BPRO, EFIN, BEXP, AR 

SUB J : PROPOSED EXIM BANK FINANCING FOR PORT AUTHORITY DREDGE 
REF: STATE 173774 

1. THE ARGENTINE PORT AUTHORITY, THE DIRECCION GENERAL DE 
CONSTRUCCIONES PORTUARIAS Y VIAS NAVEGABLES (DGCPVN) 
ADVISES EMBASSY THAT IT HAS RECEIVED FIVE OFFERS FOR THE 
DREDGE IN QUESTION. TWO FROM THE UNITED STATES (FROM 
WESTERN CONTRACTING AND GREAT LAKES) AND ONE EACH FROM 
FIRMS IN JAPAN, BRAZIL AND THE UNITED KINGDOM. 

2. THE DGCPVN HAS NOT YET SET ANY REQUIREMEMTNS FOR 
FINANCING OF THIS SALE. HOWEVER, EMBASSY BELIEVES IT IS 
UNLIKELY THAT FINANCING OFFERS WHICH DO NOT COVER AT LEAST 
85 PERCENT OF THE TOATL FOREIGN EXCHANGE COMPNENT AND WHICH 
DO NOT ADHERE RELATIVELY CLOSELY TO THE CENTRAL BANK'S 
CIRCULAR 524 WITH REGARD TO GRACE AND AMORTIZATION 
PERIODS WILL BE COMPETITIVE. ARGENTINA'S CURRENT ACUTE 
FOREIGN EXCHANGE SHRTAGE WILL PUT THE EMPHASIS ON 
FINANCING FOR THIS DEAL. NEVERTHELESS BEST OFFERS ARE 
ACCEPTED. 
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